
FIRST CITY MONUMENT BANK PLC 

15 July, 2011 

FIRST CITY MONUMENT BANK PLC AND FINBANK PLC SIGN TRANSACTION 

IMPLEMENTATION AGREEMENT 

The bank has notified The Exchange of its execution of a Transaction Implementation Agreement (TIA) 

with Finbank Plc for the merger of both banks in order to re-capitalize Finbank Plc. 

The parties will commence the process of a Scheme of Arrangement, which will be subjected to the 

approval of Finbank and FCMB shareholders, the Central Bank of Nigeria, the Securities and Exchange 

Commission, The Nigerian Stock Exchange and the Federal High Court. 

 

FINBANK PLC 

19 July, 2011 

RECAPITALIZATION OF FINBANK PLC 

Finbank Plc has notified The Exchange of its Transaction Implementation Agreement (TIA) with First 

City Monument Bank Plc (FCMB) in respect of recapitalization of Finbank Plc. 

The parties will commence the process of a Scheme of Arrangement, which will be subject to the 

approval of Finbank and FCMB shareholders, Central Bank of Nigeria, the Securities and Exchange 

Commission, The Nigerian Stock Exchange and the Federal High Court. 

 

NIGER INSURANCE PLC 

19 July, 2011 

Audited Year Ended ( December) 2010 

Profit and Loss Information 

Gross premium 10 N7.043b 09 N7.196b Profit Before Tax 10 N81.792m 09 (N2.149b) Taxation 10 

(N185.766m) 09 (N128.507m) Profit After Tax 10 (N123.661m) 09 (N2.285b) 



Balance Sheet Information 

Fixed Assets 10 N1.013b 09 N1.031b Investment 10 N2.545b 09 N1.991b Stock 10 N695.892m 09 

N1.957b Trade Debtors 10 N2.782b 09 N3.070b Cash and Bank Balances 10 N1.201b 09 N702.354m 

Other Debit Balances 10 N13.110b 09 N11.546b Insurance Funds  10 N5.192b 09 N4.437b Short 

Term Borrowings 10 N2.569b 09 N2.541b Other Credit Balances 10 N9.310b 09 N8.911b Net Assets 

10 N4.275b 09 N4.410b 

 Corporate Actions 

Proposed Dividend     Nil 

Proposed Bonus         1 for 10 

Payment Date            Nil 

Closure Date             1
st
 – 5

th
 August 2011 

AGM Date                11
th
 August @ 11am 

AGM Venue             Le Meridian Ibom Hotel and Golf Resort, Uyo 

 

SKYE BANK PLC 

18 July, 2011 

Unaudited Q2( June) 2011 

Profit and Loss Information 

Gross Earning 11 N48.932b 10 N47.483b Profit Before Tax 11 N8.287b 10 N6.424b Taxation 11 

(N1.773b) 10 (N1.336b) Profit After Tax 11 N6.514b 10 N5.088b 

 

Balance Sheet Information 

Fixed Assets 30-06-11 N33.096b 31-12-10 N35.842b Treasury Bills 11 N33.146b 10 N31.027b Loans 

And Advances 11 N 376.919b 10 N385.584b Cash and Bank Balances 11 N39.579b 10 N28.931b 



Other Debit Balances 11 N289.678b 10 N224.475b Deposits 11 N548.134b 10 N475.119b Other 

Credit Balances 11 N118.707b 10 N119.464b Net Assets 11 N105.577b 10 N111.276b 

Corporate Actions 

Proposed Dividend     Nil 

Proposed Bonus         Nil 

Payment Date               Nil 

Closure Date              Nil 

AGM Date                 Nil 

AGM Venue              Nil 

 

ZENITH BANK PLC 

18 July, 2011 

Unaudited Half –Year (June) 2011  

Profit and Loss Information 

Turnover 11 N122.839b 10 N96.850b Profit Before Tax 11 N35.046b 10 N25.336b  Taxation  11 

(N4.380b)  10 (N4.031b) Profit After Tax 11 N30.666b  10  N21.305b 

 

Balance Sheet Information 

Fixed Assets 30-06-11  N70.108b 31-12-10  N67.145b Treasury Bills 11 N359.788b 10 N298.869b 

Loans and Advances 11 N793.874b 10 N713.285b Cash and Bank Balances 11 N127.013b 10 

N141.724b Other Debit Balances 11 N1.497tr 10 N1.387tr Deposits 11 N1.445tr 10 N1.318tr Other 

Credit Balances 11 N240.806b 10 N213.394b Net Assets 11 N367.754b 10 N363.561b 

Corporate Actions 

Proposed Dividend     Nil 



Proposed Bonus         Nil 

Payment Date            Nil 

Closure Date             Nil 

AGM Date                Nil 

AGM Venue            Nil 

 

ACCESS BANK PLC 

15 July, 2011 

 

BUSINESS COMBINATION BETWEEN ACCESS BANK PLC AND INTERCONTINENTAL 

BANK PLC 

Access Bank has notified The Exchange of  its executed Transaction Implementation Agreement ( TIA) 

with Intercontinental Bank Plc which would give effect to the transaction as contemplated in the 

Memorandum Of Understanding (MOU). 

The Central Bank of Nigeria (CBN) has conveyed it’s no objection to the terms of the TIA and has 

granted both parties approval to implement the terms of the agreement. 

Furthermore, the parties will commence the process of a Scheme of Agreement; which will be subjected 

to Shareholder, Regulatory and Judiciary approvals. 


